SHESHADRI INDUSTRIES LIMITED
Date: 15" September 2020

To

The General Manager
Department of Corporate Services
B. S. E. Limited

1% Floor, Rotunda Building
B.S.Marg, Fort

Mumbai - 400 001

Dear Sir,

Sub: Outcome of Board Meeting held on 15 September 2020
Ref: Regulation 30 and 33 of SEBI (LODR) Regulations, 2015.
Scrip Code: 539111

With reference to the above cited subject, we would like to inform you that the Board of
Directors of the Company at their meeting held on Tuesday, 15th September 2020 at the
Registered Office of the Company has inter-alia, considered and approved the Un-audited
financial results for the Quarter ended 30" June 2020. The said Un-audited Financial Results of
the Company were reviewed by the Audit Committee and thereafter approved by the Board of
Directors.

A copy of the Un-audited financial results for the Quarter ended 30" June 2020 duly signed by
the Managing Director along with the Limited Review Report of the Statutory Auditors are
enclosed herewith.

We request you to take the above information on record and acknowledge the receipt of the
same.

Yours faithfully,
for SHESHADRI INDUSTRIES LIMITED

P~
J
JEETENDER KUMAR AGARWAL
Managing Director & CFO

Encl: As above

| Registered Office :
i Surya Towers, 6th Floor, 105, S.P. Road,
i Secunderabad - 500 003, Telangana, India.

T ‘\ (91) 40 30512700
F1(91) 40 30512725
E | info@sheshadri.in
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SHESHADRI INDUSTRIES LIMITED

Unaudited Financial Results for the Quarter ended June 30,2020
(Rs. In Lakhs except EPS
Quarter ended Year Ended
Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020
(Unaudited) (Audited) (Unaudited) (Audited)
I  Revenue from operations 1.11 322.96 498.33 1,179.82
11 Other income - 100.26 3.76 203.19
111 Total Revenue(I+II) 1.11 423.22 502.10 1,383.01
IV Expenses
Cost of materials consumed 017 16.82 271.09 433.59
Purchase of Stock in Tarde - - = 229.53
Change in inventories of finished goods, stock in trade -
and work in progress 231.28 41.96 141.58
Employee benefit Expenses 1277 13215 61.65 310.13
Finance costs 94.79 409.45 1.52 418.79
Depreciation and amortisation expenses 54.19 49.31 62.51 236.45
Other expenses 16.35 25.03 54.25 524.44
Total Expenses(I1V) 178.27 864.03 492.98 2,294.51
'V Profit before exceptional items and tax (III-IV) (177.16) (440.81) 9.12 (911.50)
VI Exceptional items - 454.92 736.14
VII Tax expense:
Current tax - - -
Deferred tax - - -
VIII Profit for the period (V-VI) (177.16) 14.11 9.12 (175.36)
IX OTHER COMPREHENSIVE INCOME
A-(i) Items that will be reclassified to the profit or loss - - -
(ii) Income tax on items that will be reclassified to the profit or loss - - -
B-(i) Items that will not be reclassified to the profit or loss .
a) Remeasurement of Defined employee benefit plans - 0.20 - 0.20
(ii) Income tax on items that will not be reclassified to the profit or loss - -
Total Other Comprehensive Income (net of taxes) - 0.20 - 0.20
Total Comprehensive Income for The Period (177.16) 14.31 9.12 (175.16)
X Earnings per Equity share-Basic and diluted (not annualised) (3.57) 0.29 0.18 (3.53)
Weighted average number of equity shares (In No's) 4,959,577 4,959,577 4,959,577 4,959,577
For and on behalf of Board of Directo! \
Place : Secunderabad Jeetender Kjimar Agarwal
Date : 15th September, 2020 Managing Ipirector

Registered Office :
Surya Towers, 6th Floor, 105, S.P. Road,
Secunderabad - 500 003, Telangana, India.
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SHESHADRI INDUSTRIES LIMITED

Notes:

1. The above unaudited financial results were reviewed by the Audit committee and approved by the board of directors at their meetings held on 15th
September, 2020 and statutory Auditors have carried out Limited Review of them.

2. These financial results have been prepared in accordance with Companies Indian Accoounting Standards Rules 2015 (Ind AS) prescribed under Section
133 of the Companies Act, 2013 and other recongised accounting practices and policies to the extent applicable.

3.The company's business activity falls within a single business segment i.e. Textile products in terms of IND AS 108 on operating segments

4..The figures of Current Quarter and Quarter ended 31st March,2020 are the balancing figures between the audited figures in respect of the full financial
years and the published year to date figures upto the third quarter of the respective financial years.

5. The Company has recorded accumulated losses of Rs. 4477.89 lakhs as at 30th June 2020. Resulting in negative net worth of Rs.3643.09 lacs and current
liabilities exceed current assets by Rs.5485.92 Lakhs further there were negative cash flows from existing business activities. The accompanying financial
have been prepared on a “Going Concern " basis by The Company based on a comfort Letter provided by the promoters for continued support
to the company to meet its financial obligations, in order to enable the company to continue its operations in the forseeable future, The Management is 3
confident that in forseeable future the financial position of the company will improve.

6. OTS sanctioned by Andhra Bank is valid upto 27.12.2019. The Company Paid 42% of OTS amount to Andhra Bank. The Company requested further
extention to the bank to pay the balance dues of OTS. The Company has provided interest on OTS to Andhra Bank in the FY 2019-20 Rs. 260.07 Lakhs and
Rs.42.29 Lakhs in the first quarter of FY 2020-21 . the Management was confident of clearing dues to Andhra Bank as on 31st March 2020. Due to unforseen
COVID Lockdown The Company Couldn't clear the dues and hence provided Interest for the entire FY 2019-20 and upto 30th June 2020.

7.In view of the nation wide lock down due to COVID-19 in the last quarter of the year,the company’s operations at all its units were shut down which
marginally impacted the performance for the quarter. The company has considered internal and external sources of information,economic forecasts and

industry reports,upto the date of approval of financial statements in determining the impact of COVID-19 pand I of its b
operations and financial statements. The company operations continues to be suspended at its Garments divison at Aliabad, Shamirpet Mandal, Medchal

ic on various

dsitrict due to unavailability of skilled operators and also International buyers have refused any shipments unitl further notice. The operations at its
Spinning division in Madhya Pradesh has been stop due to unavailability working capital required.

8.Previous year figures have been regrouped where ever necessary to conform current year classification.

For and on behalf of Board of Directors
—_——~

Place : Secunderabad \4eetender K Agarwal
Date : 15th September, 2020 Managing Director

Registered Office :
Surya Towers, 6th Floor, 105, S.P. Road,
Secunderabad - 500 003, Telangana, India.
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K.S. Rao & Co.

CHARTERED ACCOUNTANTS

independent Auditor's Review Repon on Quartedy Unaudited Financial Results of the Company Pursuant

to the Regulation 33 of the SEB! (Listing Obligations and Oisclosures Requirements) Regulations. 2015, as
amanded

To the Board of Directorn of Sheshadi thdustries Limited,

| We haee teviewed The accompanying Staterment of Unaudited Flnancial Results of Sheshodn Indusiries
Lmited (‘the Comgany”) for the quarter ended 30™ June 2020, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended | the "Listing Regulations")

2 This statement is the responsibility of the Company's Management and has been approved by the
Board of Directory, has been prepared in accordance with the recognition and measurement principies
lzid down in Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under Section 133
of the Companies Act, J013 read with relevant ruhes issued thereunder and other accounting principles

generally accepted in india, Our responsibility 1510 issug'a report on these financil statements based on
DU I'eevIEw

3, We conducted our review In accordance with the Standard on Review Engagements {SRE) 2410,
Review of Interim Financial Information Perfurmed by the Independent Auditor of the Entity, issued by
the tnstitute of Chartered Accountants of india, This standard requines that we plan and perform the
coview 10 obtain moderate assurance as 10 whether the finantial statements are free from material
misstatements. A review is fimited primarily 16 inquiries of company personniel and analyucal procedures
apolied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an autit opinion,

4.Going Concern

As stated in note no S of the statement, the Company has recorded actumulated losses-of Rs: 4477 .85
takhs as at 30th June 2020, resulting in completed erpsian of net worth and current habilities exceed
cusrent aesets by RsS4BS.92 Lakhs. Further there were fower cash inflows from existing business
actrities and the Company has defaulted in payment of dues to banks/ Financial institutions and could
not comply with the terms of sanction and for repayment schedule of the lending institutions and banks.
Banks have ssued notices under SARFAESI Act and due 1o financial constraints’ material uncertainty exists
sbout the company's abllity to continue a5 going cohcam and the: decision of the management of the
company to prepare the actounts of the company on going concern basis. This assessment of uncertainty
is hased on Resolution plan submitted 1o the Banks by company and interest shown by the Banks.

5, Basis of Qualified Conclusion

i), During the year under review, the company has provided Rs.42.29 Lakhs as interest on working capital
loans and term loans with Andhra Bank as per Terms of Onetime Settlement proposal submitted with the
Banks, which the company has failed to repay. Whereas Interest as per Bank sanction letter without
considering the Onetime Settiement schame amounts (o Rs, 166.72 Lakhs. In the absence of statement of
account/confirmation from the Bank the above amount has been arrived at as per calculation made by
tha Company

Cansequent 1o the above, loss for the quartes enged and Liabilities as on 30" June 2020 was understated
and Sharehaolders funds are overstated to this extent.

Flat No. B01A, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082.
Phone - (040) - 2337 3389, Emall - ksracandcompany@gmail. com [ hydksraoksran.in




K.S. Rao & Co.

CHARTERED ACCOUNTANTS

i}, The company has i i
ot made any interest provision on Outstanding MSME Dues and unpaid statutony

duss. We am
gy m;m unable to comment upon possthle Impact on the Unaudited Financial Results for the
arter ended 30thiune, 2020 and on accumulated losses

5 Qualified Conclusion

Based on ouf réview conducted as above, exceptin giasis of Qualfied conclusion” paragraph mentioned in

para 5, nathing has come 10 our attention that causes us to halieve that the accampanying staterment of

unaudited financial results prepared in accordance with applicable indian pccounting Standards {ind AS)
and other recognized acciunting principles and policies, has not disclosed the information required 10 be
disclosed v terms of Regulation 33 of the SERI (Listing Obligations anid Diclosure fequirements}
Regilations, 2015 as modified by Creular No CIR/CFO/FALI62/2016 dated July 5, 2016, including the
rmarier in which it is tohe disciosed, or that it contains any miaterial misstatement.

Eor 5. Rap & CO-
Chartered Accountants
Eirm's Regh NO. G031095
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