
SHESHADRI INDUSTRIES LIMITED

Date: is" September 2020

To

The General Manager

Department of Corporate Services

B. S. E. Limited

1st Floor, Rotunda Building
B.S.Marg, Fort

Mumbai -400 001

Dear Sir,

Sub: Outcome of Board Meeting held on is" September 2020

Ref: Regulation 30 and 33 of SEBI (LODR) Regulations, 2015.

Scrip Code: 539111

With reference to the above cited subject, we would like to inform you that the Board of

Directors of the Company at their meeting held on Tuesday, 15th September 2020 at the

Registered Office of the Company has inter-alia, considered and approved the Un-audited

financial results for the Quarter ended so'' June 2020. The said Un-audited Financial Results of

the Company were reviewed by the Audit Committee and thereafter approved by the Board of

Directors.

A copy of the Un-audited financial results for the Quarter ended so" June 2020 duly signed by
the Managing Director along with the Limited Review Report of the Statutory Auditors are

enclosed herewith.

We request you to take the above information on record and acknowledge the receipt of the

same.

Yours faithfully,
for SHESHADRI INDUSTRIES LIMITED

JEETENDER KUMAR AGARWAL

Managing Director & CFO

Encl: As above
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SHESHADRI INDUSTRIES LIMITED

Unaudited Financial Results for the Quarter ended June 30,2020

(Rs. In Lakhs except EPS

Quarter ended Year Ended

Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020

(Unaudited) (Audited) (Unaudited) (Audited)

I Revenue from operations '1.11 322.96 498.33 1,'179.82

I] Other income 100.26 3.76 203.19

IU Total Revenue(l+II) 1.11 423.22 502.10 1,383.01

IV Expenses

ost of materials consumed 0.17 16.82 271.09 433.59

Purchase of Stock in Tarde 229.53

Change in inventories of finished goods, stock i.n trade

and work in progress
231.28 41.96 141.58

Employee benefit Expenses 12.77 132.15 61.65 310.13

Finance costs 94.79 409.45 1.52 418.79

Depreciation and amortisat-ion expenses 54.'19 49.31 62.5'1 236.45

Other expenses '16.35 25.03 54.25 524.44

Total Expenses(! V) 178.27 864.03 492,98 2,294.51

V Profit before exceptional items and tax (Ill-TV) (177.16) (440.81) 9.12 (911.50)

VI Exceptional items 454.92 736.14

VIl Tax expense:

Current tax

Deferred tax

VIU Profit for the period (V-VI) (177.16) 14.11 9.12 (175.36)

IX OTHER COMPREHENSIVE INCOME

A-(i) Items that will be reclassified to the profit or loss

(ii) Income tax on items that wil1 be reclassified to the profit or loss

'8-(i) Items that will not be reclassified to the profit or loss

a) Remeasurement of Defined employee benefit plans 0.20 0.20

(ii) Income tax on items that will not be reclassified to the profit or loss

Total Other Comprehensive Income (net of taxes) 0.20 0.20

Total Comprehensive Income for The Period (177.16) 14.31 9.12 (175.16)

X Earnings per Equity share-Basic and diluted (not annualised) (3.57) 0.29 0.18 (3.53)1
Weighted average number of equity shares (In No's) 4,959,577 4,959,577 4,959,577 4,959,577
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Date : 15th September, 2020
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SHESHADRI INDUSTRIES LIMITED

Notes:

1. The above unaudited financial results were reviewed ?y the Audit committee and approved by the board of directors at their meetings held on 15th

September, 2020 and statutory Auditors have carried ou? Limited Review of them.

2. These financial results have been prepared in accordance with Companies Indian Accoounting Standards Rules 2015 (Ind AS) prescribed under Section

133 of the Companies Act, 2013 and other recongtsed accounting practices and policies to the extent applicable.

3.The company's business activity falls within a single business segment i.e. Textile products in terms of IND AS 108 on operating segments

4
..

TI1e figures of Current Quarter and Quarter ended 31st March,2020 are the balancing figures between the audited figures in respect of the full financial

years and the published year to date figures upto the third quarter of the respective financial years.

5. The Company has recorded accumulated losses of Rs. 4477.89 lakhs as at 30th June 2020. Resulting in negative net worth of Rs.3643.09 lacs and current

liabilities exceed current assets by Rs.5485.92 Lakhs further there were negative cash nows from existing business activities. The accompanying financial

statements have been prepared on a "Going Concern" basis by The Company based on a comfort Letter provided by the promoters for continued support
to the company to meet its financial obligations, in order to enable the company to continue its operations in the forseeable future. The Management is

confident that in forseeable future the financial position of the company will improve.

6. OTS sanctioned by Andhra Bank is valid upto 27.12.2019. The Company Paid 42% of01S amount to Andhra Bank. The Company requested further

extention to the bank to pay the balance dues of OTS. The Company has provided interest on OTS to Andhra Bank in the FY 2019-20 Rs. 260.07 Lakhs and

Rs.42.29 Lakhs in the first quarter of FY 2020-21
.

the Maragementwas confident of clearing dues to Andhra Bank as on 31st March 2020. Due to unforseen

COVID Lockdown The Company Couldn't clear the dues and hence provided Interest for the entire FY 2019-20 and upto 30th June 2020.

7. In view of the nation wide lock down due to COVIDM1rin the last quarter of the year,the company's operations at all its units were shut down which

marginally impacted the performance for the quarter. The company has considered internal and external sources of information,economic forecasts and

industry reports,upto the date of approval of financial statements in determining the impact of COVID-19 pandemic on various elements of its business

operations and financial statements. The company operations continues to be suspended at its Garments divison at Aliabad, Shamirpet Manda I, Medchal

dsitrict due to unavailability of skilled operators and also International buyers have refused any shipments unitl further notice. The operations at its

Spinning division in Madhya Pradesh has been stop due to unavailability working capital required.

8.Previous year figures have been regrouped where ever necessary to conform current year classification.

Place : Secunderabad

Date : 15th September, 2020

-.._For ?ndon behalf of Board ofD?
?eetender

K ? :

Managing D ector
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