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SHESHADRI INDUSTRIES LIMITED

Date: 13thNovember2020

To

The General Manager

Department of Corporate Services

B. 5. E. Limited

1st Floor, Rotunda Building

B.5.Marg, Fort

Mumbai - 400 001

Dear Sir,

Sub: Outcome of Board Meeting held on November 13, 2020

Ref: Regulation 30 and 33 of SEBI (LODR) Regulations, 2015.

Scrip Code: 539111

With reference to the above cited subject, we would like to inform you that the Board of

Directors of the Company at their meeting held on Friday, is" November 2020 at the

Registered Office of the Company has inter-alia, considered and approved the Un-audited

financial results for the Quarter and Half-year ended so" September 2020. The said Un-audited

Financial Results of the Company were reviewed by the Audit Committee and thereafter

approved by the Board of Directors.

A copy of the Un-audited financial results for the Quarter and Half-year ended 30th5eptember
2020 duly signed by the Managing Director along with the Limited Review Report of the

Statutory Auditors are enclosed herewith.

We request you to take the above information on record and acknowledge the receipt of the

same.

Yours faithfully,
for SHESHADRI INDUSTRIES LIMITED

?
Managing Direct

DIN: 00041946

www.sheshadri.in

RAGARWAL

Registered Office:

Surya Towers, 6th Floor, 105, S.P. Road,
Secunderabad - 500 003, Telangana, India.

T (91) 40 30512700

F (91) 40 30512725
E info@sheshadri.in



SHESHADRI INDUSTRIES LIMITED

Sheshadri Industries Limited

!·-mail LO: 1nf0'".!lslwshadri.in; website: ,, ww.sheshadn.m

Rcgd. off Kt': 6lh Floor, Surya Towers, 105,
S.P. Road. Secundcrabod - 500003

!'hone· 91-40-30512700 F,1'· 91-40-JOS I 2725

Fxtract of Un Audited Fin,rncial Results for Fhe Qu.uter And lldlf Year ended 011 30/09/2020

(Rc;.in I akhs. P>.(<•pt l I'';)
Quarter ended l Ialf Year I ndt-d Ye.rr lnded

Particulars
30.09.2020 30.06.2020 30.09.2019 30.CJ<l.2020 30.(J<J.201q 31.Ul.2020

(Un Auditrd) (Un Audited) (Un Audited)
(Un Audited] (Un Audited]

{Audited]

I Revenue from operations 3.26 I.II 285.07 4.37 783.40 1,17982
II Other mcome 1.19 61.17 1.19 6,1.93 203.19

Jll Total Revenue(l+ll) 4.45 1.11 346.24 5.57 848.3? 1,383.0]

IV l;xprnses
Cost of matcrtals consumed 3.6-1 0.17 128.47 3.81 399.So 4n·)ll I

Purchase of Stock in T arde 229 j\ !
Change 111 uwentories offinished goods, stock in trade

60.56 102.51
and work in progress 1-tl.38

Employee benefit FxJX'llSC'S 4.51 12.77 66.45 17.28 128.10 110.11

Finance costs 87.82 94.79 2.16 182.61 3.68 •118.79

Deprecr-uion and amorttsatlon expenses 54.18 54.19 63.09 108.'l? 125.60 2'\6.14

Other <'Xl)('flSC'S 14.60 16.35 275.61 30.95 129.86 52-1.H

Total Fxpenses(IV) 164.75 178.27 5%.33 343.02 1,089.30 2,294.50

V Profit before exceptional items aud tax (UI-IV) (160.31) (177.16) (250.0'J) (337.46) (240.97) (911.4nvt Exceptional items ?Vi.It

VII Tdx expense:

Current tax

Deferred tax

VIII Profit for the period (V-VI) (160.31) (177.16) (250.09) (337.46) (240.97) (175.35)

ix OTHER COMPREHENSIVE INCOME

A-(i) Items that will be reclassified lo the profit or loss .

(ii) Income tax on items that will be reclassified to the profit or loss

B-(i) Items that will not be reclassified to the profit or loss

d) Remeasurement of Defined employee benefit plans 0.20

{ii} lnrorne tax on items that will not be reclassified to the profit or loss

l otal Other Comprehensive Income (net of taxes) 0.20

fatal Comprehensive Income for The Period (lfi0.31) (177.16) (250.09) (337.46) (240.97) (175.15)
X Earnings per Equity share-Basic and diluted (not annualised) (3.23) (3.57) (5.04) (6.80) (4.86) (3.S'l)

Weighted average number of equity shares (ln o's) 4,959,577 4,959,577 4,959,577 4,959,577 4,959,577 4,959,577

PldCC': Scrunderabad

Date : 13th November, 2020 Managing Di ector

www.sheshadri.in
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Registered Office :

Surya Towers, 6th Floor, 105, S.P. Road,
Secunderabad - 500 003, Telangana, India.
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SHESHADRI INDUSTRIES LIMITED

Notes:

I. Thi;;' above unaudited financial results were re, iewed bv the Aud11 c ouunittec ,wd ,1pp1t,vt·d b} the board of directors at lhP11 11wt•ling.,held on 11th J\:o,,,ml"IP1 2020 ,ind

statutory Auditors have audited them.

2. These Iinancial results have been prepared in accordance with Companies lmlian Acccountu-g :::it,lndard:, Rules 2015 (Ind ,\S) prl"S<..nbed under St><'-11011I?) of till' i.. omp.uue-,

All, 2011 and otlwr rcc ongjsed accounting practices and polities to the (',tent rlpplic.1hlc.

1.The company's business acttvltv falls within ,1 single business segment 1.,•. [l'Xlilr products 111 terms oflND AS 108 on opPrc1lmg "-l'gn11.mir,

·I. The Company hits recorded accumulated losses of Rs. 4638.20 l,11...hs as at 30th September 2020. Resulting in 1wp,,ltiv{' net worth or Rs.3801.-10 lees and current IMhdit1C's Pxu,·d

torrent <l'iS('l"i hy lh.5547.69 Lakhs further there were ru-ganve cash nows from ('\1stinr, busmess activuies. Tin" rlffomp,1nying fm,Hln,11 st,Hl'lllt'nt,; hd,<' been prepared on a

"Going Concern" IM!:>1!:>b) The Companv based on d comfort Letter provided by tlw promoters ro, continued support to the companv It> meet tis l111i1ndi1I oblag,1tiow,. 111 order to

enable the company to continue its operations Ill the forseedbk• futurC'. Thl" \l,HM?,t'llll'lll 1c; t'Onf1dcnt th;,t in fors(.'(',1hl<' f uturC' thr f111imr1,1l 1w">itmn1lf lhf• \ 0111p,1ny w1!111npn1,l'

'l. OTS s,1111 tiom"d by Andhra. T3.ml-. is vdlid uplo 27.12.2019. Tlw Comp,uv 1'<1id 43°1> of ()TS .,mount to Andhr,1 BM1k The Comp,rny hc1'> p1ov1ded 111h.•1c>st tlll (.lJ<i to ..\ndhr"

Bc111!-.tor the l·Y 2019·20 of Rs. 200.07 La.1-.hs ,incl uplo thP quiirtPr endC'd 10.09.2020 of Rs. 85.05 Lctkhs. The company hct,; r,n Pn writlcn c;ubmt'>?1on to Andh1.1 H,1111-..for t•,tl)nd1nr,

repclyment undrr OfS upto 28.02.2021. we <1re persuing with tlw B<lnk for getting the 1nfnrm,1tion.

6. ,,) The lOlllJMntes oper,ltions are temporctrily closed dut> to !>hort,,gt?or \\'Ol'i-.inr,(t1pitr1LThe 1.omp,rny IMS <1ppliedfor tc>ndN for ::.to1,1gt:iof rotton b,,les lor /j000 <.It t1I 1,c1,nc1u1111

M,1dhyd Prc1desh with Centr,ll Wc1rehousinr, Co1 pordtion and we {'xpNI the tender to IX' f11Mliz.cd very soon.

b) The Comp,my has given '18000 SpindlPs on lease following arms length price.

c) The Company has given 5000 Sft of gannenl division vdc,1111 buihlmg at Ali,\bad plant, ll'l,m1?dnt1 on monthly lc,,,;c for Rs. 75000/- ,ind shcm n ,1,; othn lnlOlllC'.

?.Previous ye.u figures have lx>en 1er,rouPf>d whpre ever nt"'Ct><;'iM)' to lOntorn, < urr('f,t )'C'df cl,l',sification.

Pl,1ce: Secunderabad

Date : 13th Novemlx>r, 2020

www.sheshadri.in
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Surya Towers, 6th Floor, 105, S.P. Road,
Secunderabad - 500 003, Telangana, India.
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(91) 40 30512725
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SHESHADRI INDUSTRIES LIMITED
Statement of Assets and Liabilities as at September 30, 2020

( in Lakhs.)

As at
As at

Particulars September 30, 2020
March 31, 2020

( Un Audited) (Audited)

ASSETS

Non-current assets

a) Property, plant and equipment 3,889.16 3,997.53

c) lntangible assets 0.1"\ 0.13

d) Financial assets

- Loans 3.09 '.>.09

Total Non- Current Assets 3,892.38 4,000.75

Current assets

a) Inventories 139.56 142.74

b) financial assets

i) Trade receivables 40.73 39.·lO

ii) Cash and cash equivalents 6.59 4.92

iii) bank balances Other then (ii) above - 3.53

iv) Other financial assets 0.32 0.61

c) Other current assets 445.95 484.69

Total Current Assets 633.15 675.89

Total Assets 4,525.53 4,676.64

EQUITY AND LIABILITIES

EQUITY

a) Equity share capital 495.96 495.96

b) Other equity (4,299.35) (3,961.89)
Total Equity (3,803.39) (3,465.93)

Non current liabilities

a) Financial liabilities

-Borrowings 2,138.73 2,041.Tl

b) Provisions 9.35 10.51

Total Non - Current Liabilities 2,148.08 2,052.24

Current liabilities

a) Financial liabilities

i) Borrowings 2,758.90 2,808.90

ii) Trade payables
a) Micro, Small and Medium enterprises 22.46 21.56

b) Other than MSME 1,739.47 1,676.55

iii) Other financial liabilities 345.29 260.24

b) Other current liabilities 1,055.38 1,045.89

c) Provisions 25934 277 19

Total Current Liabilities 6,180.84 6,090.33

Total Equity and liabilities 4,525.51 4,676.64

For and on behalf of Board of Directors

www.sheshadri.in

Place : Secunderabad

Date : 13th November, 2020

jcetender Kumar Agar al

Managing Director
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Registered Office :

Surya Towers, 6th Floor, 105, S.P. Road,

Secunderabad - 500 003, Telangana, India.
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SHESHADRI INDUSTRIES LIMITED

Cash flow Statement for the Quarter and Half year ended September 30, 2020

(Amount in Lakbs)

For the Year ended For the year ended

Particulars Septermber 30, 2020 March 31, 2020

( Un Audited) (Audited)

I Casi, flow from opera tillJi activities:

A. Profit before tax (137.-17) (175.lh)

B. Adjustment for:

a. Depreciation and amortisation expense 108.17 2'lh.-l5

b. Interest income - (l.81)

d. (Profit)/Loss on sale of fixed assets (Net) -
76.08

e. Provision, Written back (85.'.\'\)

f. Unrealized foreign exchange gain (Net) - (Hb)

g. Finance cost 155.91 418.79

h. Debit balance written off 0.00 120.21

i. Items under other comprehensive income - (lJ.:W\

j. Interest on Unsecured Loans 26.70

(46.49) 584.56

C. Adjustment for movements in Working capital
a. Trade payables 63.83 (25.20)

b. Other liabilities and Provisions 75.53 (812.22)

c. Trade receivables 1.33 (28.85)

d. Inventories 3.18 267.72

e. Financial and other current assets 39.14 40.21

(Net of fair value adjustment on deposits)
D. Cash generated from Operations B6.52 6.24

Less: Direct taxes Paid (0.11) (g.56)

Net ca sir flow from operating activities (I) 136.41 (3.32)

II Cash flows from investing activities

a. Purchase of fixed assets, including CW! P - 4.00

b. Proceeds from sale of fixed assets - '.'148..!5

C. Maturity of security deposits 52.58

e. Proceeds from redemption/maturity of bank deposit 2.06 (1.82)

f. Jnterest received -
1.81

Net cash flotofrom/ (used ill) investing actiuit ies (Il) 2.06 405.02

lll Cash flows from financing activities

a. Interest paid 70.86 138.55

b. Repayment of loans and borrowings (211.18) (560.76)

Net cash flow from/ (used ill) financing activities (III) (140.33) (402.21)

JV Net (decrease) i11 cash and cash equivalents ([+II + Tit) (1.86) (0.52)

Cash and cash equivalents at the beginning of the year 8.45 8.96

V Cash and cash equiualents at the end of the year 6.59 8.44

VI Co111po11e11tsof cash and cash equiualents:
Me a. Cash on hand 5.12 -l.42

b. With banks

i. on current account 1.47 1.53

Total cash and cash equivalents (note 110.12) 6.59 8.45

Si,rnificant accounting policies 2 & 3

The notes referred to above, form an integra) part of financial Statements

As per our report of even date

For K.S.Rao & Co.

Chartered Accountants

Firms' Registration Number: 003l09S

M.Naga Prasadu

Partner

Membership Nurnber:231388

For and on behalf of Board of Directors

?dri Industries Limited

<r. ----------1

www.sheshadri.in

Place: Sccunderabad

Date : 13th November, 2020
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CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Quarterly and Year to date Unaudited Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)

Regulations, 2015, as amended

To the Board of Directors of Sheshadri Industries Limited,

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Sheshadri Industries

Limited ("the Company") for the quarter ended 30th september,2020 and year to date results for the

period from pt April 2020 to 30th September,2020 (the "Statement") being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ( the "Listing Regulations").

2.This statement is the responsibility of the Company's Management and has been approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid down

in Indian Accounting Standard 34 "Interim Financial Reporting", prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules is.sued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)2410, Review

of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute

of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the financial statements are free from material misstatements. A review

is substantially less in scope than an audit conducted in accordance with standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. accordingly, we do not express an audit opinion.

4.Going Concern

As stated in note no S of the statement, the Company has recorded accumulated losses of Rs. 4638.20

lakhs as at 30th September 2020, resulting in completed erosion of net worth and current liabilities exceed

current assets by Rs.5547.69 Lakhs. Further there were lower cash inflows from existing business activities

and the Company has defaulted in payment of dues to banks/ Financial Institutions and could not comply
with the terms of sanction and /or repayment schedule of the lending institutions and banks. Due to

financial constraints' material uncertainty exists about the company's ability to continue as going concern

and the decision of the management of the company to prepare the accounts of the company on going
concern basis. This assessment of uncertainty is based on Resolution plan submitted to the Banks by
company and interest shown by the Banks.

5 .Basis of Qualified Conclusion

i) During the year under review, the company has provided Rs.85.04 Lakhs as interest on working capital
loans and term loans with Andhra Bank as per Terms of Onetime Settlement proposal submitted with the

Banks, which the company has failed to repay. Whereas interest as per Bank sanction letter without

considering the Onetime Settlement scheme amounts to Rs. 341.85 Lakhs.

In the absence of statement of account/confirmation from the Banks and financial institutions the above

amount has been arrived at as per calculation made by the Company

Flat No. 601A, Golden Green Apartments, lrrum Manzil Colony, Hyderabad - 500 082.

Phone: (040)- 2337 3399, Email: ksraoandcompany@gmail.com I hydksrao@ksrao.in



CHARTERED ACCOUNTANTS

IK.S. Rao & Co. I

Consequent to the above, loss for the period ended and Liabilities as on 30th September 2020 was

understated and Shareholders funds are overstated to this extent.

ii)The company has not made any interest provision on unpaid statutory dues. We are unable to comment

upon possible impact on the Unaudited Financial Results for the period ended 30th September 2020 and

on accumulated losses.

6. Qualified Conclusion

Based on our review conducted as above, except in "Basis of Qualified conclusion" paragraph mentioned in

para 5, nothing has come to our attention that causes us to believe that the accompanying statement of

unaudited financial results prepared in accordance with applicable Indian Accounting Standards (Ind AS) and

other recognized accounting principles and policies, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

For K.S. Rao & CO.

Chartered Accountants

Firm's Regn No. 0031095

Place : Hyderabad
Date : 13-11-2020

Flat No. 601A, Golden Green Apartments, lrrum Manzil Colony, Hyderabad - 500 082.

Phone : (040) - 2337 3399, Email : ksraoandcompany@gmail.com I hydksrao@ksrao.in


