
SHESHADRI INDUSTRIES LIMITED 

Date: May 25, 2023 

To 

The General Manager 
Department of Corporate Services 

B.S.E. Limited 

15 Floor, Rotunda Building 
B.S.Marg, Fort 

Mumbai - 400 001 

Dear Sir, 

Sub: Outcome of Board Meeting held on Thursday, May 25, 2023 
Ref: Regulation 30 and 33 of SEBI (LODR) Regulations, 2015. 
Scrip Code: 539111 

With reference to the above cited subject, we would like to inform you that the Board of Directors of 
the Company at their meeting held on Thursday, 25t May, 2023 at the Registered Office of the 
Company have inter-alia, approved the following: 

1. Approved the audited financial results along with Balance Sheet, Cash flow statement and 
Auditors Reports of the company for the quarter and year ended 31st March, 2023. 

2. Approved the appointment of M/s. LANS & C0., Chartered Accountants as the internal auditors of 
the company for the financial Year 2023-24. 

3. Approved the Reappointment of Mr. Jeetender Kumar Agarwal as Managing Director of the 
Company for further 3 consecutive years i.e 03 September 2023 to 02 September 2026. 

4. Any other routine business with the permission of chair. 

The meeting commenced at 05: 30 PM and concluded at 07.30 PM. 

We request you to take the above information on record and acknowledge the receipt of the same. 

Yours faithfully, 
For SHESHADRI INDUSTRIES LIMITED 

JEETENDER KUMAR AGARWAL 

Managing Director 
DIN: 00041946 

red Office : 
owers, 6th Floor, 105, S.P. Road, 

Secunderabad - 500 003, Telangana, India 
T | (91) 40 30512700 
F | (91) 40 30 
© | info@sheshadri.in www.sheshadri.in
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SHESHADRI INDUSTRIES LIMITED 

Statement of Assets and Liabilities as at March 31, 2023 

® in Lakhs.) 
Asat Asat 

Particulars March 31, 2023 March 31, 2022 

(Audited) (Audited) 

ASSETS 

Non-current assets 

a) Property, plant and equipment 331525 3,504.08 
©) Intangible assets 013 013 
d) Financial assets 

- Loans 8.09 478 

‘Total Non- Current Assets 3,323.48 3,508.99 

Current assets. 

4) Inventories 165.97 502,82 
b) Financial assets 

i) Trade receivables 102:80 14.23 
ii) Cash and cash equivalents 181 17.83 

iv) Other financial assets 3.03 176.93 : 
©) Income Tax Assets (net) 7583 69.82 
d) Other current assets 52850 391.21 

Total Current Assets 877.95 1,172.84 

Total Assets 4,201.42 4,681.83 

EQUITY AND LIABILITIES 

EQUITY 
a) Equity share capital 495.96 49596 
b) Other equity (2,170555) (3,116.40) 

Total Equity (1,674.59) (2.650.44) 

Non current liabilities 
a) Financial liabilities 

-Borrowings 2,951.09 1,835.32 

b) Provisions. 917 9.17 

Total Non - Current Liabilities 2,960.26 1,844.49 

Current liabilities . 
a) Financial liabilities 

i) Borrowings 20844 1,23058 
ii) Trade payables 

a) Micro, Small and Medium enterprises - 15.92 

b) Other than MSME 2,364 40 2,291.84 

iii) Other financial liabilities 335 497.93 

b) Other current liabilities 89.80 1,245.10 
¢) Provisions 249.75 206.41 

Total Current Liabilities 2,915.76 5,487.78 

Total Equity and liabil; 4,201.42 4,681.83 

Place : Secunderabad 
Date : 25th May, 2023 

For and on behalf of Board of Directors 

Registered Office : 
Surya Towers, 6th Floot, 105, S.P. Road, 
Secunderabad - 500 003, Telangana, India 
(91) 40 30512700 ’ 

F | (91) 40 30512725 
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SHESHADRI INDUSTRIES LIMITED 

Audited Financial Results for The Quarter and Year ended on 31/03/2023 
(Rs.in Lakhs. except EPS) 

Quarter ended For the Year Ended Particulars 31032023 | 31122022 | 31.03.202 | 31032023 | 31.03.2022 
(Audited) [ (Unaudited) | (Audited) | (Audifed) | (Audited) . 

1 Revenue from operations 521.42 58413 182972 3,151.20 795625 Il Other income 309.78 087 47.97 32316 1175 Il Total Income (I+11) 831.20 585.00 1,877.69 347436 8,068.00 
IV Expenses - - 

Cost of materials consumed 38184 342,69 1,467.08 1,886.76 3,288.82 Purchase of Stock in Tarde - - - 5 333633 Change in inventories of finished goods, stock in trade (1751)| 10310 (127.05) 31374 (401.36) and work in progress 
Employee benefit Expenses 61.26 6301 1873 17265 51.92 Finance costs 66.63 7341 3484 24084 24640 Depreciation and amortisation expenses 2857 4687 46.09 168,60 189.01 Other expenses 180.59 14224 32207 800.86 806.35 Total Expenses(IV) 704.35 77131 1,761.76 3583.52 751747 

V  Profit before exceptional items and tax (IIL-1V) 126,52 (186.31) 115.93 (109.16) 550,52 VI Exceptional items (Refer Note : 05) (0.08) 24618 41005 1,085.01 005 VII Tax expense: - 
Current tax - - - ‘Tax for Prior Period - - @ o Deferred tax = - = VI Profit for the period (V-VI) 12674 59.87 555.98 975.85 990.59 . 

IX OTHER COMPREHENSIVE INCOME 
A-(i) Items that will be reclassified to the profit or loss - - - - - (i) Income tax on items that will be reclassified to the profit or loss - - = - - 
B-(i) Items that will not be reclassified to the profit or loss 

a) Remeasurement of Defined employee benefit plans & - . . 5 (i) Income tax on tems that will not be reclassified Lo the profit or loss 
‘Total Other Comprehensive Income (net of taxes) - B B = 

‘Total Comprehensive Income for The Period 12674 59.87 555,98 97585 99059 X Earnings per Equity share-Basic and diluted (not annualised) 256 121 .21 1968 19.97 Weighted average number of equity shares (In No's) 49,59,577 49,59,577 49,59,577 4950577 | 4959577 

For and on behalf of Board of Directors 

Place : Secunderabad 

Date : 25th May, 2023 

Registered Office : 
| Surya Towers, 6th Floor, 105, S.P. Road, 
Secunderabad - 500 003, Telangana, India 

T | (91) 40 30512700 
F o 91) 40 30512725 
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SHESHADRI INDUSTRIES LIMITED 

Notes: 

1. The above Audited financial results were reviewed by the Audit committee and approved by the board of directors in their meetings held on 
May 25,2023, 

2. These financial results have been prepared in accordance with Companies Indian Accoounting Standards Rules 2015 (Ind AS) prescribed 
under Section 133 of the Companies Act, 2013 and other recongised accounting practices and policies to the extent applicable. 
3.The company's business activity falls within a single business segment i.e. Textile products in terms of IND AS 108 on aperating segments 
4. The Company has recorded accumulated losses of Rs.2509.63 Lakhs as at 31st Mar,2023. Resulting in negative net worth of Rs.1674.83 Lakhs 
and current liabilities exceed current assets by Rs.2037.81 Lakhs. 

5. a) Exceptional gain amount of Rs. 246,18 represents amount of profit on sale of Land 
b) Exceptional gain amount of Rs. 838 86 represents amount of borrowing with Union Bank Loan as on 30.06.2022, which are written back in 

the books of accounts on receipt of no dues certificate from the said bank on payment of amount as per compromise settlement approved by the 
bank 

6. Interest on unsecured loans from Directors, Related Partics and Other Body Corporates have not been provided in the books of accounts 

7. Provision for Interest and Penalties payable on account of Statutory Dues were not provided in the books of accounts. 

For and on behalf of Board of Directors 

Place : Secunderabad 
Date : 25th May, 2023 

Registered Office 
Surya Towers, 6th Floor, 105, S.P. Road, 
Secunderabad - 500 003, Telangana, India. 

T | (91) 40 30512700 
F | (91) 40 30512 
| info@sheshadri.in www.sheshadri.in



SHESHADRI INDUSTRIES LIMITED 

Cash flow Statement for the Year ended on 31 March, 2023 
(Amount in Lakhs) 

) H "h“:':::;";‘"‘z‘;’d For the year ended 
Particulars ( Audii’!d) March 31, 2022 

(Audited) 

T Cash flow from operating activities: 
A. Profit before tax ; 97585 55053 

B. Adjustment for: 
a. Depreciation and amortisation expense 168.69 189.01 ) 
b, Interest income (11.12) (0.46) 
¢ (Profit)/Loss on sale of fixed assets (Net) (6.02) ©0) 
d. Provisions Written back (91.60) (3.03) 
e.  Finance cost 11175 164.67 

£, Debit balance written off 580 on 
g FExceptional Tax Expenses = R 
h.  Loan repayment 1,161.82 N 
i Intereston Unsecured Loans 129.08 8075 

244425 981.57 

C. Adjustment for movements in Working capital 
a. Increase/ (Decrease) Trade payables, 14824 1,11949 ¥ 

b, Increase/ (Decrease) Other liabilities and Provisions (1,606.53)| 147.03 

¢ (increase)/Decrease Trade receivables (94.37) 1497 
A (Increase)/Decrease Inventories 33685 (41434) 
e, Financial and other current assets 36.60 (165.69) 

(Net of fair value adjustment on deposits) 
D. Cash generated from Operations 1,265.05 1,683.08 

Less: Dircet taxes Paid (6.01). (135.74)| 
Net cash flow from operating activities (1) 1,259.04 1,547,310 

E. Net cash flow from operating activities before Exceptional Items 
Effect of Extraordinary / Exceptional Item (1,085.01) - 

11 Cash flows from investing activities 
a. Purchase of fixed assets, including CWIP (1.02)] (70.69) ) 
b, Proceeds from sale of fixed assels 2120 275 
¢ Maturity of security deposits 331 135 
e, Proceeds from redemption/maturity of bank deposit - 16597 
£, Interest received 1112 046 

Net cash flow from/ (used in) investing activities (11) (1,050.40) 10281 
I Cash flows from financing activities 

a. Interest paid (131.02)| (0.98)] 
b. Repayment of loans and borrowings (93.64) (1,80233) 
Net cash flow frony/ (used in) financing activities (I (224.66)| (1,503.31) 

IV Net (decrease) in cash and cash equivalents (I + 11 + 11I) (16.02) (153.13), 
Cash and cash equivalents at the beginning of the year 17.83 170.97 N 

V. Cash and cash equivalents at the end of the year 1.81 17.83 
VI Components of cash and cash equivalents: 
Mer a. Cash on hand 110 8.06 

b, With banks 
i.  oncurrent account 0.71 9.77. 

Total cash and cash equivalents (note 10.12) 181 17.53 
Significant accounting policies 2 & 3 
“The notes referred to above, form an integral part of financial Statements 

For and on behalf of Board of Directors 
Sheshadri Industries Limited . 

Place : Secunderabad K. Agas 
Date : 25th May, 2023 Managing Registered Office : 

irya Towers, 6th Floor, 105, SP. Road, 
cunderabad - 500 003, 

(91) 40 30512700 
(91) 40 30512725 
info@sheshadri.in . 
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SHESHADRI INDUSTRIES LIMITED 

ANNEXURE | 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with 

Annual Audited Financial Results - (Standalone and Consolidated separately) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31.03.2023 [See Regulation 
33/ 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

1. SI. No. Particulars Audited Figures (as | Adjusted Figures 

reported before (audited figures 

adjusting for after adjusting for 
qualifications) qualifications) | 

1 Turnover / Total income 4559.37 4559.37 
2 Total Expenditure 358352 3583.52 

i 3 - Net Profit/(Loss) 975.85 975.85 

| 4 Earnings Per Share i 19.68 19.68 
5 Total Assets 4201.42 220142 | 

6 Total Liabilities 4201.42 420142 
7 NetWorth (1674.59) (1674.59) 

3 Any other financial item(s) (as felt NA NA 
appropriate by the management) 

. Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

Qualification are not quantified 

. Type of Audit Qualification: Qualified Opinion 
c.  Frequency of qualification: Repetitive from the Four years 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: Management considered above qualifications 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: 

If management is unable to estimate the impact, reasons for the same: 

Auditors' Comments on (i) or (ii) above: 

n. Signatories: 
— 

¢  CEO/Managing Director [ 
/ { 

| 

- *  Audit Committee Chairman / Member ) [ al L 

A\ & 
O e Statutory Auditor M~]\Iq7}’f(gfkfk <] 

Place: Hyderabad 

Date: 25.05.2023 

Registered Office : 
Surya Towers, 6th Floor, 105, S.P. Road, 

Secunderabad - 500 003, Telangana, Tndia 

(91) 40 30512700 
(91) 40 30512725 
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CA( K.S. RAO & Co 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on quarterly and year to date Financial Results of Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations,2015 

To the Board of Directors of SHESHADRI INDUSTRIES LIMITED. 

Report on the audit of the Annual Financial Results 

Qualified Opinion 

1. We have audited the accompanying annual financial results of SHESHADRI INDUSTRIES LIMITED 

(“the Company”) for the year ended 31° March,2023, attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the” Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

Except for the effect of the matter described in the Basis for Qualified Opinion section of our 
report the aforesaid annual financial results: 

a. are presented in accordance with the requirements of Regulation 33of the Listing Regulations in 

this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 

down in applicable Indian Accounting standards, and other accounting principles generally 

accepted in India, of the net profit and other comprehensive Income and other financial 

information for the year ended 31 March 2023. 

2. Basis of Qualified Opinion 

i) The company has not provided any interest on outstanding unpaid statutory dues. 

i) The company has not provided for interest on Unsecured Loan from Directors, Related parties 
and others. 

iii) The company has not provided any liability for long term employee benefits i.e, Gratuity and 
Leave encashment. 

iv) The Company has not obtained Confirmation of balances from Debtors, Creditors, loans and 
advances and other current assets. The management has not made any provision in the books 
of accounts. 

Consequent to the above, profit for the year ended is overstated and Liabilities as on 31t March 
2023 was understated and Shareholders funds are overstated to this extent. 

3. We conducted our audit in accordance with the Standards on Auditing (“Sas”) specified under section 
143(10) of the Companies Act,2013 (“the Act”). Our responsibilities under those SA’s are further 
described in the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act, and the Rules there under, and 
we have fulfilled our other responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained sissufficient and appropriate to provide a 
basis for our opinion on the annual financial result 

Phone : (040) 2337 3399, Email: ksraoandcompany@gmail.com / hydksrao@ksrao.in 

Locations: Hyderabad | Vijayawadal Chennai | Bengaluru



.RAO & Co 
% CHARTERED ACCOUNTANTS 

Management's Responsibility for the Annual Financial Results 

4. The Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these Annual Financial Results that give a true and fair view of the net profit/ loss 

and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standards prescribed 

under Section 133 of the Act and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Annual Financial Results that give a true and fair view and are free from 

material misstatement, whether due to fraud-or error. 

In preparing the annual financial results, the Management and the Board of Directors are 

responsible for assessing the Company's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting 

unless the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

— Identify and assess the risks of material misstatement of the annual financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstaggesgtinder Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion t 3% parate report on the complete set of 

financial statements on whether the company.# quate internal financial controls with 

Flat No. 601A, Golden Green Apartments IRERE Manzil Colony, Hyderabad - 500 082. 
Phone : (040) 2337 3399, Email: ksraoandcompany@gmail.com / hydksrao@ksrao.in 

Locations: Hyderabad | Vijayawadal Chennai | Bengaluru



. RAO & Co 
% CHARTERED ACCOUNTANTS 

reference to financial statements in place and the operating effectiveness of such controls. - 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the annual financial results made by the Management and 

Board of Directors. 

- Conclude on the appropriateness of the Management and Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the annual 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the annual financial results, 

including the disclosures, and whether the annual financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter: 

The annual financial results include the results for the quarter ended 31 March 2023 being the 
balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. 

for K.S Rao & CO. 

Chartered Accountants 

' \fom&aa{ = 
76/ (M.Naga Prasadu) 

Place  :Hyderabad Partner 

Date :25.05.2023 Membership No. 231388 

UDIN: 23231388BGYLDG9730 

Flat No. 601A, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082 
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